<!DOCTYPE HTML PUBLIC "-//W3C//DTD HTML 4.0//EN">
<HTML>
<HEAD>
<TITLE>0000 - 0023.htm</TITLE>
<META HTTP-EQUIV="CONTENT-TYPE" CONTENT="TEXT/HTML; CHARSET=UTF-8">
<META NAME="GENERATOR" CONTENT="ABBYY FineReader 6.0">

<SCRIPT language="JavaScript">
var isIE4 = ( navigator.appName == "Microsoft Internet Explorer" && parseInt( navigator.appVersion ) >= 4 );
var cssCompatible = isIE4;
</SCRIPT>

<STYLE>
 TABLE.main {}
 TR.row {}
 TD.cell {}
 DIV.block {}
 DIV.paragraph {}
 .font0 { font:9.0pt "Times New Roman", serif; }
 .font1 { font:11.5pt "Times New Roman", serif; }
 .font2 { font:18.0pt "Times New Roman", serif; }
</STYLE>
</HEAD>

<BODY>
<SCRIPT language="JavaScript">
if( !cssCompatible ) {
document.write("\
<TABLE FRAME=\"BOX\" RULES=\"ALL\" BORDER=\"0\" CELLSPACING=\"0\" CELLPADDING=\"0\" WIDTH=\"474\" HEIGHT=\"785\">\
<TR>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"38\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"406\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"31\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"0\">\
</TD>\
</TR>\
<TR ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"215\">\
</TD>\
<TD COLSPAN=\"3\" ROWSPAN=\"1\" ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"474\" HEIGHT=\"215\">\
<DIV WIDTH=\"474\" HEIGHT=\"215\">\
<DIV>\
</DIV>\
</DIV>\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"215\">\
</TD>\
</TR>\
<TR ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"528\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"38\" HEIGHT=\"528\">\
<DIV WIDTH=\"38\" HEIGHT=\"528\">\
<DIV>\
</DIV>\
</DIV>\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"406\" HEIGHT=\"528\">\
<DIV WIDTH=\"406\" HEIGHT=\"528\">\
<DIV ALIGN=\"LEFT\">\
<FONT FACE=\"Times New Roman\" SIZE=\"5\">II</FONT><BR>\
</DIV>\
<DIV ALIGN=\"LEFT\">\
<FONT FACE=\"Times New Roman\" SIZE=\"2\">FORMATIVE   <B>YEARS</B></FONT><BR>\
</DIV>\
<DIV ALIGN=\"JUSTIFY\">\
<FONT FACE=\"Times New Roman\" SIZE=\"3\">AMERICA did not become a cisatlantic Britain, as<BR>some of the colonial adventurers had hoped. A<BR>wider destiny awaited her. Here were economic<BR>conditions which upset all notions of the fixity of<BR>class distinctions. Here was a continent of free<BR>land, luring the disaffected or disappointed artisan<BR>and enabling him to achieve economic independ- <BR>ence. Hither streamed ceaselessly hordes of Immi- <BR>grants from Europe, constantly shifting the social<BR>equilibrium. Here the demand for labor was con- <BR>stant, except during the rare Intervals of financial<BR>stagnation, and here the door of opportunity<BR>swung wide to the energetic and able artisan. The<BR>records of American Industry are replete with<BR>names of prominent leaders who began at the<BR>apprentice's bench.</FONT><BR>\
</DIV>\
<DIV ALIGN=\"LEFT\">\
<FONT FACE=\"Times New Roman\" SIZE=\"3\">The old class distinctions brought from the home<BR>country, however, had survived for many years <I>in</I></FONT><BR>\
</DIV>\
</DIV>\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"31\" HEIGHT=\"528\">\
<DIV WIDTH=\"31\" HEIGHT=\"528\">\
<DIV>\
</DIV>\
</DIV>\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"528\">\
</TD>\
</TR>\
<TR ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"41\">\
</TD>\
<TD COLSPAN=\"3\" ROWSPAN=\"1\" ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"474\" HEIGHT=\"41\">\
<DIV WIDTH=\"474\" HEIGHT=\"41\">\
<DIV>\
</DIV>\
</DIV>\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"41\">\
</TD>\
</TR>\
<TR>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"38\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"406\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"31\" HEIGHT=\"0\">\
</TD>\
<TD ALIGN=\"LEFT\" VALIGN=\"TOP\" WIDTH=\"0\" HEIGHT=\"0\">\
</TD>\
</TR>\
</TABLE>\
")
} else {
document.write("\
<TABLE class=main FRAME=\"BOX\" RULES=\"ALL\" BORDER=\"0\" CELLSPACING=\"0\" CELLPADDING=\"0\" style=\" width:284.5pt; height:470.9pt;\">\
<TR class=row>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:0.0pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:284.5pt; height:0.0pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:0.0pt;\">\
</TD>\
</TR>\
<TR class=row ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:129.1pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:284.5pt; height:129.1pt;\">\
<DIV class=block style=\" width:284.5pt; height:129.1pt;\">\
<DIV class=paragraph>\
</DIV>\
</DIV>\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:129.1pt;\">\
</TD>\
</TR>\
<TR class=row ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:316.9pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:284.5pt; height:316.9pt;\">\
<DIV class=block style=\" width:284.5pt; height:316.9pt;\">\
<DIV class=paragraph style=\" padding:0.0pt 0.0pt 0.0pt 171.2pt; text-align:left;\">\
<SPAN class=font2>II</SPAN><BR>\
</DIV>\
<DIV class=paragraph style=\" padding:14.4pt 0.0pt 0.0pt 100.2pt; text-align:left;\">\
<SPAN class=font0>FORMATIVE   <B>YEARS</B></SPAN><BR>\
</DIV>\
<DIV class=paragraph style=\" padding:12.4pt 18.6pt 0.0pt 22.7pt; text-align:justify;\">\
<SPAN class=font1 style=\" line-height:14.9pt;\">AMERICA did not become a cisatlantic Britain, as<BR>some of the colonial adventurers had hoped. A<BR>wider destiny awaited her. Here were economic<BR>conditions which upset all notions of the fixity of<BR>class distinctions. Here was a continent of free<BR>land, luring the disaffected or disappointed artisan<BR>and enabling him to achieve economic independ- <BR>ence. Hither streamed ceaselessly hordes of Immi- <BR>grants from Europe, constantly shifting the social<BR>equilibrium. Here the demand for labor was con- <BR>stant, except during the rare Intervals of financial<BR>stagnation, and here the door of opportunity<BR>swung wide to the energetic and able artisan. The<BR>records of American Industry are replete with<BR>names of prominent leaders who began at the<BR>apprentice's bench.</SPAN><BR>\
</DIV>\
<DIV class=paragraph style=\" padding:0.0pt 0.0pt 0.0pt 23.8pt; text-align:left; text-indent:11.2pt;\">\
<SPAN class=font1 style=\" line-height:14.9pt;\">The old class distinctions brought from the home<BR>country, however, had survived for many years <I>in</I></SPAN><BR>\
</DIV>\
</DIV>\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:316.9pt;\">\
</TD>\
</TR>\
<TR class=row ALIGN=\"LEFT\" VALIGN=\"TOP\">\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:24.8pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:284.5pt; height:24.8pt;\">\
<DIV class=block style=\" width:284.5pt; height:24.8pt;\">\
<DIV class=paragraph>\
</DIV>\
</DIV>\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:24.8pt;\">\
</TD>\
</TR>\
<TR class=row>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:0.0pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:284.5pt; height:0.0pt;\">\
</TD>\
<TD class=cell ALIGN=\"LEFT\" VALIGN=\"TOP\" style=\" width:0.0pt; height:0.0pt;\">\
</TD>\
</TR>\
</TABLE>\
")
}
</SCRIPT>
</BODY>
</HTML>

